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The Tuberous Sclerosis Association (Registered number: 02900107)

ort Trust
for E I Dece 15

The Trustees, who are also direciors of the charity for the purposes of the Companies Act 2006, present their
report with the financial statements of the charity for the year ended 31 December 2015. The Trustees have
adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard for
Smaller Entities (the FRSSE) (effeotive 1 January 2015).

OBJECTIVES AND ACTIVITIES

Oljectives and aims

The Trustees confirm that they have complied with their duty, under the Charities Act 2011, to have regard
to the Charity Commission's published public benefit guidelines in determining the activities undertaken by
the Association,

The Association has three main objectives:

- to support individuals affected by TSC, together with their farnilies or carers;

- to eocourage and support research into the causes and management of TSC; and

- to provide education, publicity and information to promote awareness of the problems caused by
the condition.

This was the first year of cur new five-year strategy which is directed to meet the hopes and aspirations of
people with or directly affected by TSC. All key decisions are made by the Trustee Board (or, within
appropriate delegated authorities, its Committees),

The Association maintaing serviced offices as shown on page seven, but most of its smployess work from
home.

The benefits of our activities are bricfly summarised below and relate directly to our objectives.

Support

Our commitment is to offer support to everyone affected by TSC based on individual needs and preferences.
We aim to address diversity, including geographical and culmral diversity of need. Koy to our success is
making the support we offer as flexible as possible, enabling individuals, families and carers to access the
support and information they need in the way that soits them best.

As well as providing on-going support for families previously registered with us in relation to heelthcare,
social care, education and welfare, we provided direct support to more than 200 families for the first titne, In
2015 our TSA Advisers were present at 78 meetings representing the TSA, Throughout 2015, 400 members
attended some of the 27 regional group meetings across the country, We awarded £3,599 to families ag patt
of TSA Support Fund grants. We also awarded £1,200 as part of the Janet Medcalf Award Trust,

In 2015 more than 40 delegates attended our Outlook weekend, an event for members who are mildly

affected by TSC. The event allows them to share their experiences, build friendships and have fun in a
suppattive environment,
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The Tuberous rosis Assogiation (Registered humber; 02 7

Report of the Trustees

for the Year Ended 31 Decernber 2015

OBJECTIVES AND ACTIVITIES

Support (continued)

As part of our pledge to keep our community informed of the latest develupments, we produced and
published three editions of ow SCAN magazine. We have increased our social media presence and
tntroduced a regular s-newaletter. We also moved into video production and relaunched our website, which
is now mobile friendly better enabling users to access our information and support,

We have continued to develop our volunteering programme. In 2015 photography and social media
voluntears brought our international research conference to life for those unable to attend by sharing video
interviews end live updates. TSA volunteers spoke at national awareness days, and accompanied staff to
ovents et Houses of Parliament, Scottish Parlisment and Welsh Assembly. Office volunteers supported the
Christras Card appeal, posting to all of our supporters and seving us over £1,000.

Influenciog Pollcy
We responded to all relevant consultations in order to ensure that we consistently promote the interests of the

TSC community in policy development, highlighting our issues and presenting potential solutions, We have
contributed to a range of external and collaborative initiatives that have kept TSC at the heart of the rare
diseages / healthcare debate.

TSC now has an effective treatment, internationsl guldelines and a vibrant research comrounity. Thanks to
our campaign, Fight4Treatment, patients in Bagland with critical or urgent need can now get funding for
treatment with drugs that are not routinely funded by the NHS, This policy, published m June 2015, covers
any patient, regardless of what disease or disorder they have. In July 2015 NHS England (NHSE) committed
to developing policies for the routine funding of Everclimus for TSC-associated brain and kidney tumonrs
within their financial year.

Information & awareness

We've been delighted by the launch of the TSC clinic and the implementation of an agreement on access to
medicine for TSC in Wales, We have formed successful alliances with other charitics and worked with them
on a range of activities and initiatives with the common aim to raise the arofile and importance of rare
disease with parlismentarians and policy makers.

Raising awareness of the organisation and our services has been key to reaching new families (during 2015
this equated to around 17 new families each month accessing our services), The more professionals, opinion
leaders, politicians, policy makers and the media know about TSC, the more likely we are to be successful in
our bid to bring about positive change. The more visible we are to thosa outside the TSC community, the
greater our power to build a diverse and sustainable income base and successful partnerships.

We have continued to promote our successful, CPD-accredited learning module oo the diagnosis and
management of TSC (developed in associztion with BMJ-online) which has now been completed by 1,500
professionals. We supported the development of a TSC-specific Red Book (Infant Health Record) and
during 2015 have distributed this to families with newly diagnosed babies and infants, We have supported
the clinical community in the development of a UK service specification for future publication,
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The Tyuberous Scletosis Association (Registered nunber: 02900107)

Report of the Trustees
for the Year Ended 31 December 2015

OBJECTIVES AND ACTIVITIES

Iuformation and awareness (continued)

During 2015 we continued to ramp up our social media presonce reaching {700 likes on Facebook and more
than 700 twitter followers, We buiit relationships with key journalists ailowing for targeted and timely
coverage, During the oritical perlod in the run-up to the 2015 goneral election this resulted in 39 media
storles, including national TV, radio and press coverage. The issue of acesss to care and treatment for TSC
was raised [8 times in Parliament, with debates in both Houses. Our key campuaign video reached over
13,000 Facebook users and our Twitter reach pealced 4t 80,000 accaunts per week. This wag completely
crganic growth and we did'not pay for any adyertising,

In May 2015 we ran our awareness and fundraising campaign "Tea and SCones', which raised more than
£4,000 and coincided with TSC Global Awarencss Day.

Research

In 2015 we committed to supporting a furthar project grant, a fellowship and a PhD studentship. Thig has
taken our full portfolio to 16 live grants, two of which are jointly funded. We have steadily grown our grant
programme and our portfolio. The TSA is the only UK charity dedicated to supporting TSC research, with
an in-year commitment of £437,000.

In September, 260 delegates from every corner of the globe travelled to Windsor for the 2015 Intornational
TSC Research Conferance co-hosted by the TSA and our sister organisation in the USA (Tuberous Sclerosis
Alliance). The conference offered a unique opportunity to showcase research and foster collaborations.
The conference was our first opportunity to bring together experts to set out in detail plans for future early
mtervention studies. A comprehensive vision emerged through which TSCure will harness climical
evidence to support improvements in services and care, ‘

Investrment policy

The Trustees have appointed investment managers to manage the Association's investment portfolio under a
discretionary itvestment mandate, Our investment objective is to maximise total returns over the longer
term and to provide a stable level of income to be generated with & medium level of risk. The level of rigk
applies to the portfolio as & whole rather than to individual stocks. To measure the performance of the
investment portfolio the Association has, in common with other charities, adopted the WM Total Charity
benchmark. In the year ended 31 December 2015, the total return on the portfolio was 1,76% as against the
benckmark of 1.16%. Over the longer term, our ivestment managers have consistently cut-performed the
benchmarlk, Their performance continues to be kept under review, and those Trustees who are members of
FINCOM have an annual teview mecting with our investment managers, with whom the Trustees have
agreed a formal investment policy reflecting the investment objective stated above,

Volunteering <

We have further developed our volunteering programme, including recruiting volunteers with specific talents
and expertise to help raise awareness and better deliver against our objectives. By the end of the reporting
year 10 viable volurteer-led local support groups had been established working with volunteers from across
the TSC community,
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Report of the Trustses
for the Year Bnded 3] December 2013

FINANCIAL REVIEW

Grant making pelicy

Research grants are glven for purposes directly concerned with furthering an understanding of Tuberous
Sclerosis Complex and its treatment. The Association is a member of the Association of Medical Research
Charities and follows AMRC policy in the conditions attached to awarding grants, All applications are
peet- teviewesd before a decision is made,

Benevolent grants are given to families to purchase necessary medical or household equipment, ot to provide
parents, carers and families with much-nesded breaks. All applications for assistance are reviewed by a
group of Trustees and grants awarded where deemed appropriate on a basis of confidentiality, based on the
Association's guidelings. Trustees are eligible to apply for such grants and are dealt with in the same way as

any other applicant.

Statement on reserves
The Association's reserves largely arise from 2 bequest in 1993 by the lats Mr H I Leech, which is beld as an

endowment invested in fixsd assets, This endowment provides a resource which supports the Association in
delivering its charitable objectives. In particular, it enables the Trustees:

- to fund or co-fund out of capital {and, if need be, at short notice) major medical research projects
which are determined by the Trustzes to be crucial for the treatment of TSC; and

- to fund out of income, services to the TSC community where ingome raised by the Association's
fund-raising activities is inadequate in any particular period. '

The balance on this endowment as at 31 December 2015 amounted to £2.33m (31 December 2014 - £2,98mj.
Restricted reserves were £40.7k (31 December 2014 - £19.2k) - see note 21, Our policy is to hold no
unrestricted reserves other than this endowment, and accordingly the deficit on the general fund hes been
made up from a transfer from this endowment.

The Association's total income for the year was £1.176m, (compared with £356k in the previous nine
months). During the year, the income of the charity was significantly increased as e result of a single
donation of £632,500 from The Lady Kilmaine, to whom the Trustees record their enormous gratitude and
which they have decided to constitute as a fund to support research projects.

Qur total investment deficits were £60k (31 December 2014 gains - £26k). To fund deficits and payments

relating to research commitments entered into during the yeat, some investments needed to be sold to
provide the Association with additional wotlking capital.
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Ihe Tuberous Sclerogis Association (Registered number: 02900107)

eport of 18t
for the ¥ ded 31 December 2015

STRUCTURE, GOVERNANCE AND MANAGEMENT

Constitution

The Association was incorporated under the Companies Act 1985 as a company limitsd by guarantee,
registered in England, No. 02900107, and is governed by its Memorandum and Articles of Association, Itis
also registered as a charity in England and Wales (No [039549) and in Scotland (No SC042780).

Risk Management

The Trustess have established procedures to ensure that strategic planning and risk management processes
become part of the operating processes of the Association. The Trustees have identified the major risks to
which the Association is exposed, determined the relative significance of those risks, and reviewed the
adequacy of tho systems that have been established to mitigate those rsks.

The Trustees mest as » Board three or four times a yeat,

The Finaaco and Investment Committee (FINCOM) hes been given prime responsibility for the risk
management process. FINCOM is accountable to the Board and conducts its business as nesded and by such
means as it considers appropriate (face to face mestings, teleconference and g-mail). It oversees the financisl
affairs of the Association and currently comprises the President, the Chair, the Deputy Chair (who chairs it),
the Treasurer anc Tom Carter. A quorum for any meeting s three memboers,

The Chief Executive is not a member of FINCOM, but has a standing invitation to attend meetings, other
than at times when there would be a clear conflict of interest, The responsibilities of FINCOM include:

- monitoring and overseeing the financial performance of the Association and making appropriate
reports to the Board;

- submitting to the Board in advance of each financial year 3 Budget for that year;

- approving unbudgeted expenditre for items or profects of more than £5k;

- ensuring that proper books of accounts are kept;

- reviewing and overseeing the preparation of the statutory Annual Report and Accounts, ensuring
compliance with accounting stardards and legal requirenents; ‘

- having responsibility for the oversight and evaluation of the external audit fanction;

- ensuring the consistency of other financial information, including summary financial statements;

' and

- tnonitoring and reviswing the performance of the investment portfolio, and reviewing and

reappointing investment managers as appropriate.

FINCOM also has pewer to take urgent decisions between Board Meetings,

The Resesrch Committee (RESCOM) is an advisory commiitee to the Association's Board that is made up of
a minimum of five and 4 maximum of 10 persons, including the Chair and a minimum of two professional
and two lay members. RESCOM meets twice a year. The responsibilities of RESCOM include;

- overseeing, guiding and monitoring the delivery of the Assooiation's research stratopy;

- reviewing commitments to research and advising on strategic prioritisation of funding for grant
rounds;

- fostering relationshipy between funded researchers and the Association;

- evaluating peer reviewed applications and making recommendations to FINCOM and the Board
of the Association for the award of research grants;

- promoting and supporting TSC research with oxternal audiences; and

- supporting the planning and delivery of national and international research conferences,
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The Tuberous Sclerosis Association (Registersd puraber: 02900107}

Report of the Trustess
for the Year Ended 31 December 2015

STRUCTURE, GOVERNANCE AND MANAGEMENT

Plans for the futare :

Our current five-year strategy runs to 31 December 2020 and was developed with the input of volunteers and
service users. The strategy will be formally reviewed at its mid-term, The strategy guides our annual
planning and reporting. In addition to the commitments delivered in this, the first year of our naw strategic

period, we plag;

- Toreview and refresh our research sirategy, ensuring that we are fully able to monitor and
demnonstrate the impact of the research we fund. We further airn to have played 8 major role in
bringlng an early intervention trial to the clinic through our international collaborations and,
following the success of the 2015 International Research Conferetice, to have hosted a further
event here in the UK,

- To build on our successes in suppart, developing a portfolio of flexible services that recognise
different levels of need and develop formal working relationships with NHS clinics. We plan to

- work in collaboration with healthcare professionals to ensure that the NHS is able to deliver
against the recommendations of the 2012 International Guidelines. We plan to continue to run
our national and local events and to achieve accreditation of our information products.

- To continue fighting for access to treatment and services for people with TSC. By the end of

" 2020 there will be incrensed awareness of TSC, with demonstrable improvements in dccess to
diagnosis, trestment and care. The TSA will havs the reputation of meaking its presence felt for the
benefit of people affected by TSC and the credibility with key influential parties to deliver
change.

To grow our income by developing new income streams and strengthening our fundraising
activities, We plan to encourage repeat end regular giving, chempioning fundreising and actively
engaging as staff and voluntsers with a range of fundraising initiates. We will continue to work
with our international partnets on collaborative projects to raise global awareness of TSC. We
plan to use the opportunity of our 40th Anniversary in 2017 to showcase our work, raige
awareness and generate funds.

The Trustees _
A list of the Officers and other Trustees who served for all or part of the year, or who have been appeinted

before the date of this report, appoars on page seven,

At each Annual General Mesting, one-third of the Trustees retire by choice or rotation. The following three
Trustees retire by rotation - Sophie Tording, Jean Willson and Philip Goldenberg. Jean Willson and Philip
Goldenberg will be proposed for re-clection at the 2016 AGM. Sophie Lording is not seeking re-election; the
Board is grateful for her service, In addition, Isabel di Vanna will be proposed for election.

There are policies for the induction and training of Trustees, A performance review process is in place to
ensure the effectiverniess of those Trustees,

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Company namher
02900107 (Exgland and Wales)

Registered Charity number
1039549, 3C042780

Page 6




The Tuberous Scletosis Assogiation (Registered number: 02900107

Repoit of the Trirgtepg
or g ed ecember 201

REFERENCE AND ADMINISTRATIVE DETATLS

Registered office
CAN Mezzanine
32-36 Loman Street
Tondon

SE10EH

Trustees

Christine Ann Naylor
Martin Peter Short
Philip Goldenberg
David Robin Vaughan

Martin J P Balfour-Alien
Janet Bower

Nicholas Peter Dale
Alexendra Campbell
Thomas Edmund Carter
Arm Marie James

Perry James

Tohn Christopher
Kingswood

Jean Ellen Willson
Annie Margaret Jones
Sophie Christine Lording
Lisa Suchet

Patrick Ferrar Bolton

Honorary Life Vice Presidents
Esther Galbraith

Thomas Edmmund Carter

Anne Carter

Lady Kilmaine

Chief Executive
Jayne Spink

Auditors

Wellden Turnbull Ltd
Munro House
Pottsmouth Road
Cobham

Surrey

KT11 IPP

Office Address

President

Chairman

Deputy Chairman
Treasurer and Compeny
Secretary -

tetired 5/9/15
resigned 19/3/16
resigned 7/3/15

tesigned 28/11/15
retived 5/9/15

resignad 28/11/15

appointed 7/3/15
appointed 19/3/16

CAN Mezzanine, 32-36 Loman Street, London, SEL OEH

Investment Managers

Brewin Dolphin Limited, 12 Smithfield Street, London, EC1A 9BD
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Renort of the Trustees

forthe Year Znded 31 Degember 2015

REFERENCE AND ADMINISTRATIVE DETAILS

Bankers

CAF Bank Limlted, 25 Kings Hill Avenue, Kings Hill, West Malling, Kent, ME19 4JQ
Nationsl Westminater Bank Ple, 67 High Street, Staines, TW18 4PU

‘Webslte
www.tuberous-sclerosis.org

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

So far as the Trustees ars aware, there is no relevant information (s defined by Section 418 of the
Companies Act 2006) of which the charitable company's auditors are unaware, and each Trustee has taken
ali the steps that they ought to have taken as a Trustee in order to make them aware of any audit information
and to establish that the charitable company's auditors are aware of that information,

Each of the persons who are Trustees at the time when the Report of the Trustees is approved has confirmed
that:

- 80 far as the Trustees are gwate, there is no relevant information of which the Association's

auditor are unaware, and

- each Trustee has taken all the steps that they ought to have taken as a Trustee in order to make
them aware of any Information needed by the Association's auditor in connection with preparing
its report and to establish that the Association's auditor is aware of that information.

The charitable company is exempt from the requirement to prepare a strategic report, due to the fact that it
qualifies as a small charitable company.

The report of the trustees has been prepared in accordance with the special provisions of part 15 of the
Companies Act 2006 relating to small companies and in accordance with the Charities SORP (FRSSE)
'Accounting and Reporting by Charities; Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard for Smaller Entities (the
FRSSE) (effective 1 January 2015)".

2o\
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[he Tubgrpus Sclerosis Association
Statement of T esponsibiliia

for the Year Ended 31 December 2015

The Trustees are responsible for preparing the Report of the Trustees and the financia] statements in
accordance with appliceble law end regulations,

Company law requires the Trustees to prepare financial statements for each financial vear in accordance with
United Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting Standatds and
applicable law). Under Company law the Trustees must ot approve the financial staternents unless they are
satisfied that they give a true and fair view of the state of affairs of the charity and of the incorning resources
and application of resources, including the income and expenditure, of the charity for that year,

In preparing these financial statements, the Trustees are required to:
- select suitsble accounting policies and then apply them consistently;
- make judgements and accounting estimates that are reasoneble and prudent;

- state whether applicable UK. Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements;

- prepare the finageial statements on the going concern basis unless it is inappropriate to presume that the
charity will continue in business.

The Trustees are responsible for keeping adequate accounting records that are sufficient to show and explain
the charity's transactions and disclose with rezsonable aocuracy at any time the financial position of the
charity and enable them to ensure that the Snanciz] staternents comply with the Companies Act 2006, They
are also responsible for safeguarding the assets of the charity and hence for taking reasorable steps fot the
prevention and detection of fraud and other irregularities.
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Report of the Inde ent Audit the ets of
The Tub clerosis iati

We have audited the financial statements of The Tuberous Sclerosis Association fot the year ended 31
December 2015 which comprise Statement of Fimanciel Activities (incorporating the Income and
Expenditure Acccunt), the Balance Sheet and related notes. The financial reporting framework that has
bean epplied in their preparation is applicable law and the Financial Reporting Stardard for Smaller Entities
(effective Jarmary 2015) (United Kingdom Generally Accepted Accounting Practice applicable to Smaller
Entities).

This report is made solely to the charitable company's members, as & body, in accordance with Chapter 3 of
Part 16 of the Companies Act 2006 and to the charitable company's truatees, as a body, in accordance with
section 24(1)(c) of the Charities and Trustee Investment (Scotland) Act 2005 end regulation 10 of the
Charities Accounts (Scotiand) Regulations 2006 (ss smended). Our audit work has been undertalken so that
we might state to the charitabls company's members and its trustees those metters we are required fo state to
them in an auditor's report and for no other purpose. To the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than the charitable company and the charitable company’s
members as a body and its trustees a3 a body, for our audit work, for this report, or for the opinion we have
formed.

Respective responsibiHtles of (rustees and zuditor

As explained more fully in the Statement of Trustees Responsibilities set cut on page 9, the trustees (who are
also the directors of the charitable compeny for the purposes of company law) are responsible for the
preparation of the financial statements and for being satisfied that they give 2 true and fair view.

We have been appointed as auditor under Section 44(1)(c) of the Charities and Trustees Investment
(Scotland) Act 2005 and under the Companies Act 2006 and report in accordence with regulations made

under those Acts,

Our responsibility is to audit and express an opinior on the financial statements in accordance with
applicable Taw and International Standards on Auditing (UK and Ireland). Those standards require us to
comply with the Auditing Practices Board's Ethical Standards for Auditors.

Scope of the audit of the financlal statements ,
An andit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient

to give reasonable assurance that the financial stafements are free from material misstatsments, whether

caused by fTaud ot error. This includes an assessment oft whether the accounting policies are appropriate
to the charitable company's circumstances and have been consistenily epplied and adequately disclosed; the
reasonableness of significant accounting estimates made by the trustees; and the overall presentation of the
financial statements. Tn addition, we read all the financial and non-financial information in the Report of the

Trustees to identify material inconsistencies with the audited financial statements and fo identify any
information that is apparently materially incorrect based on, or materially inconsistent with, the knowledge

acquired by us in the course of performing the audit. If we become aware of any apparent material
misstatements or inconsistencies, we consider the implications for our report.

Opinion on financial statements
In our cpinion the financial staternents:

- give a true and fair view of the state of the charitable company' affairs 4s at 31 Decomber 2015
and of its incoming resources and application of resources, including its income end expenditure,

for the year then ended;
- have been propetly prepared in accordance with United Kingdom Generally Accepted Accounting

Practice applicable to Smaller Entities; and
- have been prepared in accordance with the requitements of the Companies Act 2006, the Charities
and Trustee Tnvestment (Scotland) Act 2005 and regulation 8 of the Charities Accounts (Scotland)

Regulations 2006 (a3 amended),
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R the Independent Audi 5 of
The Tuberous Selerosis Association

Opirion on ether matter prescribed by the Companies Act 2006
In our opinion the information given in the Report of the Trustees for the financial year for which the
financial statements are prepared is consistent with the financial statements.

Matters on whick we are required to report by exception
We have nothing to report in respect of the following matters where the Companies Act 2006 and the
Charities Accounts (Scotland) Regulations 2006 (as amended) requiras us to raport 1o you, if in our opinion:

- the charitable company has not kept proper and adequate accounting records or returns adequate
for our audit have not been received from branches not visited by us or;

- the financial statements are not in agreement with the accounting records and returns; or;

- certain disclosures of Trustees' remuneration specified by law are not made or;

- we have not received all the information and explanations we require for our audit or;

- the Trustees were not entitled to prepare the financial statements in accordance with the smafi

' companies’ regime and take advantage of the smal) companies’ exemption In preparing the

Report of the Trugtees and take advantage of the small companies’ exemption from the
requirement to prepare a Strategic Report.

Y '
Robin Jolsi' T, CTA (Senior Statutory Auditor)

for and on behall of Wellden Turnbul] Lid
Munro House
Portsmouth Road

Cobham
KTi11PP
f,
Date: ‘47 fva
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e Tuber rpsi intion

Statement of Tinancial Activities

{(Incorpotating an Income and Fxpenditure Account)

for the nded ecember 20
YEAR NINE
ENDED  MONTHS
ENDED

31/12/15 31/12/14
Unrestricted Restricted Total funds  Total funds

funds funds

Notes £ £ £ £
INCOME AND ENDOWMENTS FROM
Donations and legactes 2 873,143 38,400 911,543 244,163
Charitable activities 5
Ressarch [15,461 - 115,461 -
Education . 31,629 31,629 19,740
Other trading activities 3 6,243 - 6,243 2,180
Investment income 4 111,188 - 111,188 90,031
Total 1,106,035 70,029 1,176,064 356,114
EXPENDITURE ON
Raising funds 6 115,258 - 115,258 80,098
Charitable actlvities 7
Family care & support 220,411 10,034 230,445 126,891
Research 572,861 38,463 611,326 403,380
Promoting awareness 67,048 - 67,048 53,749
Hducation 65,215 - 65,215 80,192
Total 1,040,793 48,499 . 1,089,292 744,810
NET INCOME/(EXPENDITURE) 65,242 21,530 86,772  (388,696)
Other recognised gains/{losses)
Gaing/(losses) on investment assets (59,860) - (59,860) 26,558
Net movement in funds 5,382 21,330 26,912 (362,138)
RECONCILIATION OF FUNDS
Total funds brought forward 2,975,186 16,221 2,994,407 3,356,545
TOTAL FUNDS CARRIED FORWARD 2,980,568 40,751 3,021,318 2,994,407

The notes form part of these financial statements
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e Tubarous Selerosis Associgton istered number: 029001

Balan g
At 3] Decegiber 2015
2015 2014
Notes £ £
FIXED ASSETS
Intangible assets 15 9,142 11,074
Investments o : i6 3,055,425 3,138,073
3,064,567 3,149,147
CURRENT ASSETS
Debtorg 17 27,457 25,591
Tnvestments 18 - 350,000
Cash at bank and in hand _ 715,370 69,772
742,827 445,363
CREDITORS :
Amounts falling due within one year 19 (786,075) {600,103)
NET CURRENT
ASSETS/LIABILITIES) (43,248) (154,740)
TOTAL ASSETS LESS CURRENT
LIABILITIES ' 3,021,319 2,994,407
NET ASSETS - 3,021.319 2,994,407
FUNDS 21
Unrestricted finds:
Endowment Fund 2,330,068 2,975,186
Ann Hunt Research Fellowship 18,000 -
Kilmaine Family Research Fellowship 632,500 -
2,980,568 2,975,186
Restricted funds:
Jane Madcalf Memorial 2,956 4,156
Regearch - 65
Family Cars and Support - 6,166 15,000
Education 31,629 -
40,751 19,221
TOTAL FUNDS 3,021,319 2,994 407

The notes form part of these financial statements

Page 13 continued,..




These financinl statements have been prepared in accordance with the special provisions of Past 15 of the
Companies Act 2006 relating to small charitable companies and with the Financial Reporting Standard for
Smaller Entlties (effoctive Januay 2015),

: o
The financlal statsments were approved by the Board of Trustess on I'l?n}zf“ and were
signed on its behalf by: *

.

Miartin Peter Short -Trustee

L]
The notes form part of these financial staterments
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The Tuberous Sclerosis Agsociation

tes to the Fi ial St ant
for the Year Bndsd 31 Decernber 2015

ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the charitable company have been prepared in accordance with the
Charities SORP (FRSSE) 'Accounting and Reporting by Charities: Statement of Recommended
Practice applicable to charities preparing their accounts in accordance with the Financial Reporting
Standard for Smaller Entities (the FRSSE) (effective 1 Jaguery 2015), the Financial Reporting
Standard for Smaller Entities (effective January 2015) and the Companies Act 2006. The financial
staternents have been propared under the historical cost convention with the oxception of investmenty
which are included at market value, as modified by the revaluation of certain assets.

Income
All income is recognised in the Staternent of Financial Activities once the Association hgs entitlement
to the funds, it is probable that the income will be received and the amoutit can be measured reliably.

In the case of a donation, entitlement usually arises immediately on its receipt. However, some gifis
may include terms or conditions which must be met before the Association is entitled to the resources.

In the case of & grant, evidence of entitlsment will usually exist when the formal offer of funding is
communicated in writing to the Association. However, some grants will contain ferms or conditions
that must be met before the Association hes entitlement to the resources.

Entitlement to a legacy is recognised when it is probable that it will be received. Receipt is normally
probable when there has been grant of probate; the executors have established that there are sufficient
agsets in the estate, after settling any labilities, to pay ibe legacy; and any cenditions attached to the
legacy are either within the control of the charity or have been met.

Entitlement to research conference income is on receipt of the booking fee from the delegate.

Investment income -comprises dividends and interest receivable for tha year. Dividends on equity
securities ave recorded as revenue on the ex-dividend date, Tnterost income is recognised as it accrues,
taking into account the effective yield on the investment

Expenditure

Liabilities are recognised as expenditure as soon as thers is a legal or comstructive obligation
committing the charity to that expenditure, it is probable that a transfer of economic benefits will be
required in settlement and the amount of the obligation can be rmeasured reliably, Expenditure ig
accounted for on an accruals basis and has boen classified uader headings that aggregate all cost
related to the category, Where costs cannot be directly attributed to patticular headings they have been
allocated to activities on a basis consistent with the uso of resources,

Grants offered subject to conditions which have not been met at the yedr end dale are noted ag a
comoutment but not accrued as expenditure,

Investments

Investments are stated at market value and are normally included in Fixed Asset Investments, As a
result, the Statement of Financial Activities includes unrealised gains and losges arising from the
revaluation of the investment pottfolio throughout the year,

Investments sold after the year end, as a result of instructions to the Investment Managers prior to the

year end, are included in Current Asset [nvestments, where the intention is for those funds to be
expended in furtherance of the Association's objectives.
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The Tubarous Sclerpsis Association

tes t Fi i tements - continue
fort : 31 Dacembe

ACCOUNTING POLICIES - continued

Intangible nssets
Intangible assets comprise costs incurred in establishing a database, The cost is being written off on a
straight line bagis over a peried of five years.

Taxatlon
The charity is exempt from corporation tax on its charitable activities.

Fund accounting
Restricted funds comprise unexpended balences of donations and/or grants held on trust to be applied

for specific purposes,

Designated funds comprise the funds that have bsen set aside at the discretion of the Trustees for
specific purposes. The putpose and use of the designated unrestricted funds is set out in the notes to
the accouunts.

Cleneral funds are available for use at the discretion of the Trustees in furtherance of the general
activities of the Associstion. The Association's policy is to hold no general funds other than the
designated funds.

Debtors
Trade and other debtors are recognised at the settlernent amount due after any trade discount offered.
Prepeyments are valued at the amount prepaid after taking account of any trade discounts due.

Cash at bank In hand

Cash at bank end cash in hand includes cash and short term highly liquid mvestments with a short
maturity of three months or less from the date of acquisition or opening of the deposit or similar
account.

Creditors and Provisions :

Creditors and provisions are recognised where the charity has a present obligation resulting from 2
past event that will probably result in the transfer of funds to a third party and the amount due to seitle
the obligation can be measured or estimated relisbly. Creditors and provisions are normally
recognised at their settlement amount after allowing for and trade discounts due

Financial instruments

The chatity only has financial assets and financial liabilities of a kind that qualify as basic financial
instruments. Basic financial instruments are initially recognised at transaction value and subsequently
measured at their setilement velue with the exception of bark loans which are subsequently measured
at the catrying valus plus accrued interest less repayments. The financing charge to expenditure is at a
gotgtant rate caloulated nging the effective interest method.

Penslon costs and other post-retirement benefits

Contributions paid or payable to personal pension funds of members of swff are accounted for when
due. : :
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e Tuberoys Sclerosj oclatio

Notes to i ial Staterpents - inyed
for the Year Epded 31 December 2015

DONATIONS AND LEGACIES

Donations and subseriptions
Legacies

OTHER TRADING ACTIVITIES

Christtnas card & other miscellansous sales

INVESTMENT INCOME

Banl interest
Income from managed portfolio
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YEAR NINE
ENDED  MONTHS
ENDED
31215 31/12/14
£ £
861,543 214,916
50,000 29,247
911,543 244,163
YEAR NINE
ENDED  MONTHS
ENDED
311215 31/1%/14
£ £
6,243 2,180
YEAR NINE
ENDED  MONTHS
ENDED
3112115 31/12/14
g I3
666 90
110,522 89,941
111,188 90,031
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The Tuberous Sclerosis Association

1 inancial Statements - coptinued
for the Year Ended 31 Dacember 2013
INCOME FROM CHARITABLE ACTIVITIES
YEAR NINE
ENDED  MONTHS
ENDED
31/12/15 31/12/14
Activity £ £
Research conferences Ressarch 115,461 -
Crants received - Novartis
Pharmaceuticals UK
Limited Education 31,629 19,740
147,090 19,740
RAISING FUNDS
Raising donations and legacies
YEAR NINE
ENDED MONTHS
ENDED
3112115 31/12/14
£ £
Staff cogts 49,010 34,444
Sundries 6,577 4319
Travel, communications and other costs 9,524 9,263
Recruitment casts 2,906 -
Stuff training 3,806 -
Support costs 17,316 11,085
89,139 59,111
Other trading activities
YEAR NINE
ENDED  MONTES
ENDED
. 31/12413 31/12/14
£ £
Purchases 1,532 2,007
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The Tuberous Sclerosis Assocjation

ot the Financj jant

- continued

for the Year Ended 31 December 2015

RAISING FUNDS - continued

Investment management costs

YEAR NINE
FNDED  MONTHS
ENDED
31/12/15 31/12/14
£ £
Other operating leases - 240
Portfolio managerment 24,587 18,740
24,587 18,980
Aggregate amourts 115,258 80,098
CHARITABLE ACTIVITIES COSTS
Grant
funding of
Direct costs activities Support Totals
codty
(Seenote 8)  (Seenote9) (See note 1M
£ £ £ £
Famnily care & support 187,509 11,188 31,748 230,445
Research 142,728 436,851 31,747 611,326
Promcting awareness 35,301 - 31,747 67,048
Education 33,468 - 31,747 65,215
399,006 448,039 126,989 974,034
DIRECT COSTS OF CHARITABLE ACTIVITIES
YEAR NINE
. ——— ENDED  MONTHS
ENDED
31/12/18 31/12/14
£ £
Staff costs 221,870 123,641
Research 101,991
Travel, comtmunications and other costs 27,961 28,085
Study days - 21,534
Publications 33,417 32,693
Benevolent grants 5,169 4,175
Farnily days and weekeuds 8,798 3,404
399,006 214,182
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GRANTS PAYABLE

Family care & supportt
Research

The Tuberous Sclerosis Agsocigtion

Notes to the Financial Statements - gontinued

for the Ye

ed
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YEAR NINE
ENDED  MONTHS
ENDED
311215 31/12/14
£ £
11,188 11,188
436,851 358,013
448,039 369,201




The Tuberous Sclerosis Association

to the Finapeial Statements - contin
for the Ye de D er 2015

GRANTS PAYABLE - contlnued

The total grants paid to institutions during the veat was as follows:

YEAR NINE
ENDED  MONTHS
ENDED
31/12/15 31/12/14
£ £
Institute of Psychiatry, Kings College, London - Autism Spectrum &
ADHD in the TSC 2000 Cohort Study 26,667 26,667
University College London - TSC1 and TSC2 variation databeses - 44,336
Institute of Cancer & Genetics, Cardiff - Investigating mTORC1
independent functions of TSC2 62,777 53,251
Institute of Cancer & Genetics, Cardiff - Prevention of renal lesions
by fine tuning mTOR aignalling in a mouse model of tuberous
sclerosis 58,935 58,935
Addenbraoke's Hospital - TSC Psychology 11,188 11,188
Department of Neuroscience, Erasmus Medical Centre, Netherlands -
Towsrds a better understanding and better treatment of TSC-related
epilepsy 48,093 46,926
Centre for Integrative Physiclogy, University of Edinburgh -
Targeting the mGIuR 5-FMRP signalling pathway for the treatment
of TSC 51,289 49,272
Division of Child & Adolescent Psychiatry, Univeraity of Cape
Town - PhD Studentship; Understanding and Treating
TSC-Associated Neuropsychiatric Discrders (TAND) 18,000 18,000
Institute of Cancer and Genetics, Catdiff - PhD Studentship: Tual
inhibition of glycolysis and glutaminolysis for anti-tumour therapy in
8 TSC2 mouse model 22,000 22,000
School of Psychology, University of Birmingham - Junior
fellowship: Delineating impulsive behaviour in Tuberous Scletosis
Complex 25,666 27,263
School of Psychology, University of Birmingham - PhD Studentship:
Problem behaviours in Tuberous Sclerosis Complex 11,338 11,338
Institute of Psychiatry, Kings College London - Designing 4 protocol
to measure the developmental trajectory of infants with Tuberous
Sclerosis 59,923 -
Cardiff University - New drug therapies to kill Tsc2-deficient cell
lines 19,204
University College London - The TSC1 and TSC2 variation
Databages 32,959
448,039 369,201

Grants awarded prior to 1 April 2013 are of three or four years' duration and are charged agminst
designated or restricted funds in full when awarded, Grants awarded after 31 March 2013 are on an
annual basis and are only renewed after an annual review. In accordance with the SORP, only the first
year of the grant is charged against the relevant fund up to the committed amount of the grant.
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Notes to the Financial 8 - 50
ic Y 1 ermbet 201
10. SUPPORT COSTS
Governance
Management Fitlatice Other costs Totals
£ £ £ £ £
Costs of generating
voluntary income 9,538 593 5,222 1,963 17,316
Family care & support 17,489 1,085 9,575 3,569 31,748
Rescarch 17,488 1,085 9,575 3,599 31,747
Promoting awareness 17,488 1,085 9,575 3,599 31,747
Education 17,488 1,083 9,575 3,599 31,747
79,491 4,933 43,522 16,359 144,303

Actlvity Basis of allocatlon
Managernent Sec below
Finance See below
Other Ses below
Governance costs See below

Support costs heve been aflocated between 'Raising flnance' and the Activities of the Association cn
the basis of time spent by the staff members of the Association, Governance costs are now patt of the
Support Costs under SORP 2015. Further details are given in note 23.

11, NET INCOME/(EXPENDITURE)

Net income/(expenditure) is stated after charging/(crediting):

YEAR NINE
ENDED  MONTHS
ENDED
31/12/15 31/12/14
£ £
Auditors' rermuneration 6,600 4,410
Other operating leases - 240
Database costs amortisation 3,924 3,426
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e Tub Sclerosis Aswociatio

Notes to the Financial Statements - continued
for the Year Fnded 31 December 2015

TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration ot other benefits for the year ended 31 December 2015 nor for
the period ended 31 Decaniber 2014.

Trustees' expenses

YEAR NINB
ENDED  MONTHS
ENDED
V1218 31/12/14
£ £
Trustees' expenses 5,178 1,251

The Trustecs are entitled to be paid expenses they incur in the governance of the Associstion. This
may include travel, accommodation and similar expenscs, Nine (2014 - seven) Trustees reccived
payments for reimbursement of expenses during the year/ period.
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rous Selerosi ciafion

Notes to the Financial Statements - continued
for the Year Ended 31 December 2015

STAFF COSTS
YEAR NINE
ENDED  MONTHS
ENDED
31/12/15 31112/14
£ £

Wages and selaries 285,710 189,985
Social security costs 23,907 16,816
Other pension costs 30,000 -
339,617 206,801

The average monthiy number of employees during the year was as follows:
YEAR NINE
ENDED  MONTHS
ENDED
31/12/15 31/12/14
Raising finance 2 2
Promoting awareness 1 1
Family care and support 6 5
Suppott - general 2 2
Research 1 !
12 11

No employees received emoluments in excess of £60,000 (31 December 2014 - none).

Pension costs relate to employer contributions to Stakeholder Pension Plans of employees,

COMPARATIVES FOR THE STATEMENT OF FINANCTIAL ACTIVITIES

TUnrestricted Restricted  Total funds

funds funds
£ £
INCOME AND ENDOWMENTS FROM
Donations and legacies 207316 36,847
Charitable activities
Education ' - 19,740
Other trading activities 2,180 -
Tnvestment income 90,031 -
Total 299,527 56,587
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The Tuberous Scleposis Associgtion

otes to the Financial State -
for the Year Ended 31 December 2015

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES - continued
Unrestricted Restricted  Total funds

funds funds

£ £ £
EXPENDITURE ON
Raising funds 80,098 - 80,058
Charitable activities
Family care & support 123,516 3,375 126,891
Research 383,918 18,962 403,880
Promoting awarenass 53,749 - 53,749
Education 60,452 19,740 80,192
Total 7¢1,733 43,077 744,810
NET INCOME/(EXPENDITURE) (402,206) 13,510 (388,696)
Other recognised gains/(losses)
(aing/(losses) on investment assets 26,558 - 26,558
Net movement in funds {375,648) 13,510 (362,138)
RECONCILIATION OF FUNDS
Total funds brought forward 3,350,834 5711 3,356,545
TOTAL FUNDS CARRIED FORWARD 2,075,186 19,221 2,994,407
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The Tuberous S¢lerosis Asgociation

Notes to the Financial Statements - continued

r the

INTANGIBLE FIXED ASSETS

COST
At 1 January 2015
Additions

At 31 December 2015

AMORTISATION
At | January 2015
Charge for year

At 31 December 2015

NET BOOK VALUE
At 31 December 2015

At 31 December 2014

FIXED ASSET INVESTMENTS

Shares

d3

Ceash held by investment manager for reinvestment

Additional information as follows:
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YEAR
ENDED

31/12/15
£
3,038,015

16,410

Database
Costs
£

17,632
1,992

NINE
MONTHS
ENDED
31/12/14
£
3,126,181
11,892

3,055,425

3,138,073




16.

17.

The Tuberous Sclergaig Association

Notes to the Fj 1al tits - contigne
for the Year Ended 31 December 2015

FIXED ASSET INVESTMENTS - continued

MARKET VALUE
At [ January 2015
Additions

Disposals
Revaluations

At 31 December 2015

NET BOOK VALUE
At 31 December 2015

At 31 Decomber 2014

The losses on investment assets of £58,860 (2014 - gains £26,558) are made up of realised gains of

£13,075 (2014 - £34,621) and unrealised losses of £72,935 (2014 - £8,063).

Quoted
shares and
unit trusts

£

3,126,181
214,112
{241,418)

(59,860)

3,039,015

3I039l015

3,126,181

Investments heid in cotupanies outside the UK amounted to £1,117,477 (2014 -£1,089,404).

Investments (neither listed nor uniisted) were as follows:

Brewin Dolphin capital account

The capital account represents uninvested cesh held by the broker,

The historical cost of the investments at the year end is;

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Other debtots
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ENDED  MONTHS
ENDED
312115 31/12/14

£ £
16,410 11,892
2015 2014

£ £
2,036,008 2,050,239
2015 2014

£ £
27,457 25,591
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e Tuberous Sclerosis Associati

Nates to the Financiel Statgments - continued

for the Yeat Ended 31 December 2013
CURRENT ASSET INVESTMENTS
2013 2014

Cash held on deposit at
Brokers - 350,000
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2015 2014

£ £
Yocial security and other taxes 7,425 6,822
Crants awarded 639,580 500,467
Pension fund 34,787 4,787
Accrued expenses 104,283 88,027

786,075 600,103

The provision for grants awarded is for the full amount of future expenditure up to the committed
amount of each grant. The following table shows the research Institution, a breakdown of the
urexpended commitment brought forward, the amouat paid, the commitments arising during the year
(and hence recognised in the Statement of Finaneial Activities (SOFA)) and the unexpended
commitment carried forward at the end of the year in respect of each grant. Further detail in respect of

each grant is given in nate 9.
/ continued
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The Tuberous Sclerpsis Association

oteg to the Fi tatements - cogtinued
for the Year Fnded 3] December 2015

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR (continued)

At 1/1/15 SOFA Paid At31/12/15
£ £ £ £

University of Birmingham 6,966 - (3,466 3,500
Brighton TS Reglstry 100 - - 160
Institute of Psychiatry, Kings College
London 30,837 26,667 (24,004) 33,500
Ingtitute of Medica! Genetics, Cardiff 19,673 - (12,09%) 7,580
University College London 56,509 - (45,066) 11,443
Ingtitute of Medical Genetics, Cardiff 71,463 62,777 (41,936) 92,304
Institate of Medical Genetics, Cardiff 89,935 58,936 (44,107) 104,764
Tnstitute of Medical Genetics, Cardiff 45,518 - (26,361) 19,157
Addenbrooke's Hospital, Cambridge 4,662 11,188 (2,797 13,053
Department of Neuroscience, Erasmus
Medical Centre, Netherlands 46,926 48,093 (27,374) 67,645
Centre for Integrative Physiology,
University of Edinburgh 49,272 51,289 (22,228) 78,333

Division of Child & Adolsscent
Psychiatry, University of Cape Town,

South Afiica 18,000 18,000 (18,000) 18,000
Institute of Medical Genetics, Cardiff 22,000 22,000 (12,539 31,461
School of Psychology, University of

Birmingham 27,268 25,666 (20,451) 32,483
Schoal of Psychology, University of

Birnmngham 11,338 11,338 (8,504) 14,172
Institule of Psychiatry, Kings College,

London , - 59,922 - 59,922
Cardiff University - 19,204 - 19,204
Research Department of Genetics,

University College, London - 32,959 - 32,959

500467 448,030 (308.926) 639580

Analysis:
Falling due within one yeat ' 439,580

Falling due after more than one year (note 20) -

Page 29




20.

2L,

The Tuberoug Sclerosi ciatj

Notes to the Financia] Statements - contigued
for the Year Bnded 31 Degember 2015

ANALYSIS OF NET ASSETS BETWEEN FUNDS

2013 2014
Unrestricted Restricted  Total funds  Total funds
funds funds
£ £ £ £
Fixed assets 9,142 - 9,142 11,074
Investments 3,055,425 - 3,055,425 3,138,073
Current assets 702,078 40,751 742,827 445,363
Current liabilities (786,075) - (786,075) (600,103)
2,980,568 40,751 3,021,319 2,994,407
MOVEMENT IN FUNDS
Net Transfers
movement in betwaen
At 1/1/15 funds funds At31/12/13
£ £ £ £
Unrestricted funds
General fund - {293,553y . 293,353 -
Endowment Fund 2,975,186 (365,565) (279,553) 2,330,068
Ann Hunt Research Fellowship - 32,000 (14,000) 18,000
Kitmaine Family Research Fellowship - 632,500 - 632,500
2,975,186 5,382 - - 2,980,568
Rostricted funds
Jane Medcalf Memorial 4,156 (1,200) 2,956
Research 63 (65) - -
Family Care and Support 15,000 (8,834) - 6,166
Education - 31,629 - 31,628
19,221 21,530 40,751
TOTAL FUNDS 2,994,407 26,912 3,021,319
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Notes to the Financia] Statements - continued

for the Year Ended 3] December 20 3

MOVEMENT IN FUNDS - continued

Net movement in funds, included in the above are as follows;

Incoming Resources Guains and Movement in
regources expended lossas funds
£ £ £ £

Unrestricted funds
General fund 313,014 (606,567 - (293,553)
Endowment Fund 110,521 (416,226) {59,860) (365,565)
Ann Hunt Research Fellowship 50,000 (18,000) - 32,000
Kilmaine Farnily Research Fellowship 632,500 - - 632,500

1,106,035 (i ,040,793) (59,860) 5,382
Restricted funds
Research 38,400 (38,465) . (85)
Education 31,629 - - 31,629
Jane Medealf Memorial - {1,200} - (1,200
Family Care and Support - (8,834 - (8,834)

70,029 (48,499) - 21,530

TOTAL FUNDS 1,176,064 (1,089,292) (59,860) 26,912
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The Tuberous Sclerosis Asgociation

N the Finangial Statements - continyed
for ded 31 Dec 2015

MOVEMENT IN FUNDS - continued

Unrestricted funds

Endowment Fund
The endowment fund consists of the unspeut balance of the bequest received from the late Mr H 1

Loech in 1993, Further details are given in the Trustees Raport.

Kilmaine Family Research Fellowship

During the year the Association received a significant donation fiom The Lady Kilmaine, The
Trustees have decided to fund the payments becoming due in respect of research projects awarded in
2016 from this fimd.

Ann Hunt Research Fallowship

During the year the Associstion received a legacy of £50,000 from the Bstato of Ann Hunt. It was
decided that the fund should suppott one of the existing research grants, Understanding & Treating
Neuropeychiatric Digorders (TAND),

Restricted Funds

The restricted funds relate to donations and grants, which were given to *he Association for specific
purposes. The restricted funds held at 31 December 2015 relate to the unspent pertion of specific
donations,

Donations and grants towards research were used to help fund the research grants awarded during the
year, _

The Janet Medcalf Memorial Fund is a fund set up to assist members by way of small grants of £300
each, Four such grams were awarded durlog the period.

Donations and grants towards family care and support were in the main used to help find the salaries
of support workers. :

Transfers hetween funds

During the year, the endowment fund has also used to meet the deficit arising on the general fund, in
accordance with the Association's policy. A transfer of £291,553 has been made to the general fund in
this regard.

A transfer of £14,000 has been made from the Arn Himt Fellowship to the endowment fitid to match
commitments made in respect of the research project supported, in the previous financial year.

RELATED PARTY DISCLOSURES

As permitted by the Memorandum and Articles of Association, payments are mads to certain Trustees
and other related parties for services provided to the charity.

Ashmole & Co, a firm of Chertered Certified Accountants of whom the Treasurer Mr D R Vaughan is
a Partner, received VAT inclusive payments of £13,000 (nine month period ended 31 December 2014
- £10,000) for services relating to the bookkeeping and accountancy work of the charity. This work is
carried out in a separate cffice from the one from which Mr Vaughan operates and under the
supervision of another Partner in the firm.
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Th erous Sclerosi socjati

otes to the Fipancia] Statements - conti

for the Year Ended 31 December 2015

COMPARATIVES

In accordance with SORP 2015 (FRSSE), 'Governance costs' have been included in 'Support oosts'
and consoquently the comparatives have been re-stated, Detaiis of the re-staternent are shown below,

Re-allocation of

As originally governance costs
stated As restated

Raising finds (previcusly costs of gencrating

funds) 76,154 3,944 80,098
Family care and support 122,623 4,268 126,891
Research 399,609 4,271 403,880
Promoting awareness 49 478 4,271 53,749
Education ' 76,187 4,005 80,192
Governance costs 20,759 (20,759) -

Please refer to the Statement of Financial Activities on page 12,
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