5 HVHDUFK &KDP SLRQ
/RRNILW

5 HI IMMUHG FKDUW (UOQG : DBV 5HIMMHG FKDUW 6& 6FRWDQG



7KDON \ RX | RUFKRRMIQJ VR EHFRP H D

5 HVHDUFK &KDP SIRQ

7KDON\ RX | RUNRLQIQJ RXUFRP P XQIW RI VXSSRUMU/Z KR DUH
KH®LQJ VR GUYH | RWZ DUG YLWYDOUHVHDURK LQVR 76&

$VIMH 76$ Z H EHIHYH WDWHHDURK LV DWKH
KHDUARI FKDQILQJ SHRS®IV @YHV ( YHUY WXG
KHGV XQ&RANWH DQVZ HY/\R [P SLRYIQJ

WHDV® HQW DQG FDUH DV Z HODV GHHSHQIQI RXU
XQGHUAMZQGIQJ RI KRZ 76& DI HAW LQGIYIGXDY
WURXIKRXVWKHU@ HWP H

<RXUIXQGDMQI KHSV HQVXUH WDWKH YRIFHV
Rl SHRS®IZ IW 76& DUH GUYIQ) RXUUHVHDUK
SIRMFWV

7KLV VRROIMKDV EHHQ FUHDWG VR JLYH\ RX HYHU WIQJ \ RX QHHG \R
VXFRHHG  1LRP IGHDV DQG BV VR UMVHDURK LQIRWP DMRQ VRADCP HGID SRW
IGHDVDQGHYHQDSRWMURQSDIH  DQG VR KHS \ RX SXEQAVH\ RXU
IXQGUDIMQI —KRSH IMIQVSILHV\ RX VR [HHCBLRXG Rl WH SDUA RX LH

SO\ IQJ QP SLRYIQJ WHQYHVRI SHRS®IZ W 76& QRZ DQG 1Q\ HDW/\R
FRP H

2 QEHKDDRI WH76$ WDP DQG 76& FRP P XQIW WDQN\ RX IRU
FKDP SIRQLQJ IHVHDURK DQG | RUMBIQGIQ) DBRQIMGH XV

* RRG AN LQ\ RXUIXQGDIMQJ TXHWV

/ XNH/ DQID®QGY DQG 3RRND 7DNKDU
-RIOVEKIH ( [ HEXVIYHV

3WRYLGIQJ KHG |RUVIRGD\ DQG D FXWH IRUVRP RURZ




8 QGHUMDQGLQ] 76& Z HHIXQGLQJ UHVHDLFK VIKDW

e 8ORRYHWKRZ DQGZK\ 76& GHYHRSV

o  GHOWIHVQHZ VLI HW I RUSIHYHQWRQ DQG WHDW HOW
o  IXIGV JREDOR@ERWDMRQY VR VKDUH GMARYHURY

$ FFHAILDVIQJ EHWIHUWHDVP HQW DQG FDLH VR VKUQ FXWIQJ HGIH
WHVHDLRK LOVIR LHDOZ RUTE UHVXAV : HUWH VXSSRUNKJ SLRMFW IKDW

e ' HYHRS DQG\WMAQHZ \WWHUDSIHV

e P SLRYHGDIQRVYVDQG P RQMRUQJ

e ( QKDQFH GDI® FDH DQG TXDOW Rl @H IRUSHRS®I Z WK 76&
o (TXLS FIQIFDQVZ I WH OWMNRRS DQG HYIGHQRH

(P SRZ HUQJ VKH76& FRP P XQW RXUJRDCL VR HQVXUH SHRS®1

Z WK 76& VKDSH VIKH UHVHDUFK VIKDWDI THFWVKHP @ HUWHFRP P WHG
VR

o +HDUQ) DERXWIYHG H SHUHQRH LQ RUGHUVR J XIGH UHVHDUFK SURUMEV
o 6XSSRUMY IDP IGHV FOUHWY DQG IQGIYIGXDY VR KDYH D YRIFH
o 0 DNQU IHVHDURK 11QGIQIVRSHQ DFFHVE®! DQG LHBIYDQW

% ZHDP W

(J ) XQGP RUHHDUD WINJH DQG WDQUIMRQDAHVHDURK VIKDQ HYHUEHI RUH

() 6WHQIVKHQ SDWQHUKLSV EHVE HHQ UHVHDUFKHWY FOQIFLDQV DQG | DP LAHV

() 6SHHGXS VKH MRXLQH 1LRP GIVFRYHU VR @1 H FKDQJLQU WUHDVP HQW

" UWYLIQJ GMVFRYHU  IP SLRYLQJ QYHV

HP SRZ HUQJ VKHFRP P XQW






5 HVHDUFK. LV QRAMMADERXWIDE FRDW DQG GDVD 7KH SURMIPW
Z H1XQG FDQ EH WDQV RLP DURQDO RUSHRS®! QYLQJ Z VK 768&

0 DUHDQG 3HW VVRQ 74 WQ Z DV SDUARI D JURXQG EUHDNIQJ GMVARYHU
WDWHKDQJIHG HYHY WIQJ DERXWIMHZ D\ Z H@®RNDW/6& WDAR IP SLRYHG
KLV TXDOW Rl @HE\ XQFRYHUQJ WHDW HOW WDWSUHYIRXMO KDGQWEHHQ

FROMGHHG

7UWQ Z DVVHYHQ\ HDWR@G  WZ DVDJDP H FKDQIIQI GD\ , WHIMINA
UHVHDURK Z DV QR ®QIHUD ERWRP B SIW7U WEQV ERRG Z DV DQDOVHG
1Q D ®QGP DINVXG WDWBIG VAHQWAN VR GMVARYHURQH Rl WH JHQHAE
P DINHWRI 76& WHJIHOHZ HQRZ FD@V6& 7KLV TXIEND GG VR WH
GMVRYHU RI 76& DQG KDV KHSHG VKDSH WH KXJH IP SIRYHP HOW 1O
WHDW HQW Z H KDYH UJKWQRZ

76& UHVHDURK DQG WH GHYHBRSP HQW
Rl QHZ Z D\ V\R GDIQRH WHDWDQG
P DQDUH WH FRQGIMRQ Z RXGQW
KDSSHQ Z MKRXWXQGIQJ LOR
UHVHDURK DQG WH DP D} LQU 1DP LaHV
@HO DUHVZ KR VENH SDUV

* HMQJ LQYROHG LQ UHVHDUK KDV EHHQ HP SRZ HUQJ DQG WHUDSHXWE
7U WEQ LV \MMODOYH EHFDXVH Rl WH UHVHDURK Z RIN EHQJ XQGHIENHQ DQG
IXQGHGE\ WH76$ $Q WILQJ Z HFDQ GR VR VIWHQIWHQ UHVHDURK HIIRUV LV

IQFLHGIE® [P SRUBQW



* HMIQJ WIDUMG DV D 5 HVHDUFK &KDP SIRQLVMP S®  DQG
Z H@EH Z VK \ RX HYHU. WIS RI VKH Z D\

6WAS &KRRVH <RXU) XQGDIMQJI $ FIYIW  7KION DERXWZ KDWHHY
WKWRWRX  VRP HWKIQJ WDWIW\ RXUIQWAHW WP H DQG WH SHRS®
ZKR P LJIKWUXSSRUN RX

WS  BHWKRXU* RDO ' HAGH Z KDWXFRHW GRNV @\H | RU\ RX DQG
VKDUH IWZ IV HYHY RQH LQYROHG

WS SHILMWWHUZ VK VKH 76$ 7HDP  / HWKVNQRZ Z KDW RX WH
SOQAQI VR Z HFDQ VXSSRUN RX



6WAS * DVIKHU\ RXUVXSSRUMWY ) XQADIMQ] VP RIHIXQZ KHQ\ RX GR
MRI HWHU

/\\6\%
/1 O
e
=
-QYIW IUHQGV $WIRUKHS ) XQGUDIVH DW
DQGIDP 1® Z RINRUVHKRRO

6WS 6SUHDGVKHZ RUG 8 VHWHG6RADA HGD 7RROMDQG WP SOMAV 1Q
WL SDAN VR WAQHYHU RQH Z KDW RX IH GRIQJ DQG Z K\

. /—>Q
N .
7 Y
... J
6KDUH\ RXU 8 VH HYHQW
WRUY 3 S SRWMW/

6WS +R®G\ RXUHYHOQWRUFKD@HQIH 7KHEL GD\ IV\ RXUWP H\R

KIH
7DN\H SKRWRV 6KDUH RQ WH
DQG YIGHRV (Q® W GD

WIS  &HGBELDWA DQG VD 7KDON <RX 2 QFH\ RXUHYHOA I LQWKHG

7S ' ROWRUWHWR VI 76$ XVHKDWMIV  76&5 HMHDURKRKDP SIRQVRZ H
FDQ FHOEWDWM \ RXUH IRW



%H RUH\ RXUHYHQW " XUQJ \ RXUHYHQW

v

$1VIAU\ RXUHYHQW



: KDWAYHU\ RX QHHG VR P DNH\ RXUHYHQWD VXFFHW Z H FDQ KH®

© KHWHU\ RX QHHG SRWMLY 1QIR BDIGW WKLV EDGIHV EDARRQV Z UMEDQGY
NH UQIV EXQWQJ RUDQ\ RWHUH WDV VR JLYH\ RXUHYHQWMKH SHU HPWLQMVKIQ)
VRXFKHV JHWIQ VRXFK Z M XV DQG Z HHQG \ RX HYHU WIQJ \ RX QHHG

9 IMWRXURQQ@OQH VKRS DWAXEHLRXV VFRILRVY RUI VKRS VIR RUGHU\ RXU
HYHOWP HUFKDQGLVH

" RQWRWHWR JHWMQ VRXFK DI VIHU\ RXUHYHQW

<RX @HAHLYH D 5 HVHDUFK &KDP SIRQ &HIAFDM DQG EDGJH VR FHBEWDWM \ RXU
FROMEXWRQ DQG LQVSILH RWHY/ VR IRTZ \ RXUBDG

Cuo# (9
REY L ywo# )
+$ 4*0_\0) - $$

*(-\—'I



























1\ RX G @\H W 11QG RXWDERXVWRWHUZ D VR
VXSSRWKYV SGDWH YIMWXEHWRXV VFRILRWY RU



